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On Sept. 24, the UN Economic Commission for Latin America and the Caribbean (ECLAC) released
a report titled, "El Panorama Economico Regional del 1991." The report is based on economic
performance statistics for the first half of the year from Argentina, Brazil, Colombia, Chile, Ecuador,
Mexico, Peru, Uruguay and Venezuela. The nine nations represent 90% of region's population and
GDP. Selected highlights from the report are summarized below. * Regional GDP growth for 1991
is estimated at 2%. With the exceptions of Brazil and Peru, GDP growth ranges from 2.5% to 4%.
* For the first time in four years, per capita GDP will increase. * ECLAC executive secretary Gert
Rosenthal said that structural adjustment policies implemented by governments throughout the
region have had positive results, mainly in terms of reducing inflation. The social costs of these
policies, he added, have been extremely high, "perhaps higher than necessary." Adjustment policies
applied in recent years, said Rosenthal, have been regressive. At least 40% of all Latin Americans
live in absolute poverty. Rosenthal asserted that governments must now address issues of income
and wealth distribution. * The region's aggregate trade surplus for 1991 is estimated at $12 billion,
if tendencies observed during the first half of the year continue. Import spending is up an average
20%. In recent years, the regional trade surplus has averaged about $30 billion per annum. (Basic
data from AFP, EFE, 09/24/91) Cumulative 12-month inflation rates for nine Latin American nations,
August 1990 & 1991 August 1990 August 1991 Argentina 1,696.8 % 144.4 % Brazil 3,681.0 350.8
Colombia 29.0 31.2 Chile 25.8 23.0 Ecuador 48.9 48.6 Mexico 27.1 21.8 Peru 12,377.8 230.3 Uruguay
109.4 106.1 Venezuela 35.0 32.9 (Source: ECLAC, "El Panorama Economico Regional del 1991,"
September 1991.)
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